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Short title and
commence-
ment.

The following Act of the Tamil Nadu Legislative Assembly received the assent
of the Governor on the 30th September 2011 and is hereby published for
general information:—

ACT  No. 32 of 2011.

Tamil Nadu
Act
16 of 2003.

Amendment of
section 4.

An Act further to amend the Tamil Nadu Fiscal Responsibility Act, 2003.

BE it enacted by the Legislative Assembly of the State of Tamil Nadu in the
Sixty-second Year of the Republic of India as follows:—

1. (1) This Act may be called the Tamil Nadu Fiscal Responsibility
(Amendment) Act, 2011.

(2) It shall come into force on such date as the State Government may,
by notification, appoint.

2. In sub-section (2) of section 4 of the Tamil Nadu Fiscal Responsibility
Act, 2003 after clause (b), the following clause shall be inserted, namely:—

“(bb) maintain the ratio of total outstanding debt to Gross State Domestic
Product with medium term goal of not being more than 24.5 per cent during
2011-2012; 24.8 per cent during 2012-2013; 25.0 per cent during 2013-2014;
25.2 per cent during 2014-2015 and thereafter maintain such per cent as
may be prescribed.”.

(By order of the Governor)

G. JAYACHANDRAN,
Secretary to Government,

Law Department.


